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ORDINANCE NO. 2017-8

BE IT ORDAINED by the Board of Chosen Freeholders of the County of Mercer, New Jersey (not
less than two-thirds of all the members thereof affirmatively concurring), pursuant to the provisions
of the Local Bond Law, Chapter 169 of the Laws of 1960 of the State of New Jersey, as amended
and supplemented ("Local Bond Law"), as follows:

Section 1. The purposes described in Section 7 hereof are hereby authorized as general
improvements to be made or acquired by the County of Mercer, New Jersey ("County").

Section 2. It is hereby found, determined and declared as follows:

(a) the estimated amount to be raised by the County from all sources for the purposes
stated in Section 7 hereof is $51,639.527;

(b) the estimated amount of bonds or bond anticipation notes to be issued for the
purposes stated in Section 7 hereof is $49.057,552; and

(©) a down payment in the amount of $2,581,975 for a portion of the purposes stated in
Section 7 hereof is currently available in accordance with the requirements of
Section 11 of the Local Bond Law, N..JS. 4. 40A:2-11.

Section 3. The sum of $49,057,552, to be raised by the issuance of bonds or bond
anticipation notes, together with the sum of $2,581,975, which amount represents the required down
payment, are hereby appropriated for the purposes stated in this bond ordinance ("Bond
Ordinance").

Section 4. The issuance of negotiable bonds of the County in an amount not to exceed
$49.057,552 to finance the costs of the purposes described in Section 7 hereof is hereby authorized.
Said bonds shall be sold in accordance with the requirements of the Local Bond Law.

Section 5. In order to temporarily finance the purposes described in Section 7 hereof,
the issuance of bond anticipation notes of the County in an amount not to exceed $49,057,552 is
hereby authorized. Pursuant to the Local Bond Law, the County Treasurer is hereby authorized to
sell part or all of the bond anticipation notes from time to time at public or private sale and to deliver
the same to the purchasers thereof upon receipt of payment of the purchase price plus accrued
interest from their date to delivery thereof. The County Treasurer is hereby directed to report in
writing to the Board of Chosen Freeholders at the meeting next succeeding the date when any sale
or delivery of the bond anticipation notes pursuant to this Bond Ordinance is made. Such report
must include the amount, the description, the interest rate and the maturity schedule of the bond
anticipation notes sold, the price obtained and the name of the purchaser.

Section 6. The amount of the proceeds of the obligations authorized by this Bond
Ordinance which may be used for the payment of interest on such obligations, accounting,
engineering, legal fees and other items as provided in Section 20 of the Local Bond Law, N.J.S. 4.
40A:2-20, shall not exceed the sum of $9.850,000.
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Section 7. The improvements hereby authorized and the purposes for which said
obligations are to be issued; the estimated costs of each said purpose; the amount of down payment
for each said purpose; the maximum amount obligations to be issued for each said purpose and the
period of usefulness of each said purpose within the limitations of the Local Bond Law are as
follows:

Estimated Down Amount of Period of
Total Cost Payment Obligations Usefulness
Purpose/Improvement -
Al Acquisition of Various Equipment for the $66,300 $3,315 $62.,985 5 years

County's Department of Administration,
together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

B. Acquisition of Various Information 954,720 47,736 906,984 7 years
Technology and  Telecommunications
Equipment for the County's Department of
Administration,  together  with  the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

C. Repairs and  Improvements to the 153,000 7,650 145,350 10 years
Department of Administration
Communication Center, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

D. Acquisition of  Various Information 663,000 33,150 629,850 7 years

Technology and  Telecommunications
Equipment for the County's Department of
Administration Communication Center,
together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

E. Construction of and Improvements to 127,500 6,375 121,125 15 years
Facilities for the County Fire Academy,
together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

E Design and Construction of New 102,000 5,100 96,900 20 years
Boathouse at Mercer County Park, together
with the acquisition of all materials and
equipment and completion of all work
necessary therefor or related thereto
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Improvements and Renovations to County
Parks, together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

Acquisition of Replacement Equipment for
the County Sherriff's Office, together with
the acquisition of all materials and
equipment and completion of all work
necessary therefor or related thereto

Acquisition of Equipment for the County
Sheriff's  Office, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

Acquisition of  Various Information
Technology and  Telecommunications
Equipment for the County Sheriff's
Department, together with the acquisition
of all materials and equipment and
completion of all work necessary therefor
or related thereto

Acquisition of Equipment for the County
Prosecutor's Office, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

Acquisition of  Various  Information
Technology and  Telecommunications
Equipment for the County Prosecutor's
Office, together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

Acquisition of Various Equipment for the
Department  of  Transportation  and
Infrastructure, together with the acquisition
of all materials and equipment and
completion of all work necessary therefor
or related thereto

Renovations and  Improvements to
Terminal, Ramps and Taxiways for the
Department  of  Transportation  and
Infrastructure, together with the acquisition
of all materials and equipment and
completion of all work necessary therefor
or related thereto

561,000

369,126

$506,402

184,761

808,600

881,688

976,140

6,459,048

2017-8

28,050 532,950
18,456 350,670
$25,320 $481,082

5,238 175,523
40,430 768,170
44,084 837,604
48,807 927,333
322,952 6,136,096

20 years

10 years

5 years

7 years

5 years

7 yars

5 years

20 years
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Renovations and Improvements to Various
Structures and Roadways for the
Department  of  Transportation  and
Infrastructure, together with the acquisition
of all materials and equipment and
completion of all work necessary therefor
or related thereto

Acquisition of Easements for Use of
Runways for the Department of
Transportation and Infrastructure, together
with the acquisition of all materials and
equipment and completion of all work
necessary therefor or related thereto

Improvements and Repairs to Various
County Bridges, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto, all as more
particularly described in the plans and
specifications on file with the County
Department  of  Transportation  and
Infrastructure

Improvements and Repairs to Various
County Highways, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto, all as more
particularly described in the plans and
specifications on file with the County
Department  of  Transportation and
Infrastructure

Acquisition of  Various Information
Technology and  Telecommunications
Equipment for the Department of
Transportation and Infrastructure, together
with the acquisition of all materials and
equipment and completion of all work
necessary therefor or related thereto

Improvements to Traffic Signals and
Highway Signage throughout the County,
together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto, all as more particularly described
in the plans and specifications on file with
the County Department of Transportation
and the County Treasurer's Office

Various Repairs and Renovations to
Buildings and Grounds for the Department
of Transportation, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

887.400

2,244,000

$8,672,344

6,744,548

673,030

571,200

2,421,887

2017-8
44,370 843,030
112,200 2,131,800

$433,617 $8,238,727

337,227 6,407,321
33,652 639,378
28,560 542,640
121,094 2,300,793

10 years

20 years

15 years

10 years

7 years

10 years

20 years
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Acquisition of Vehicles for the County
Motor Pool, together with the acquisition
of all materials and equipment and
completion of all work necessary therefor
or related thereto

Repairs and Renovations to Sewerage
Treatment Plant, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

Acquisition of Various Office and Training
Equipment for the County Corrections
Center, together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

Renovations and Improvements to Various
Facilities for the County Corrections
Center, together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

Acquisition of Various Information
Technology and  Telecommunications
Equipment for the County Department of
Human Services, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

Development of New Facility for Board of
Social ~ Services, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

Acquisition of Various Equipment for the
County Park Commission, together with
the acquisition of all materials and
equipment and completion of all work
necessary therefor or related thereto

Improvements to and Renovations of the
County Park Commission Facilities,
together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

Drainage and Related Improvements at
County Golf Facilities, together with the
acquisition of all materials and equipment
and completion of all work necessary
therefor or related thereto

6,429,060 321,453
357,000 17,850
$302,237 $15,112
474,300 23,715
94,146 4,707
255,000 12,750
805,800 40,290
6,223,020 311,151
122,400 6,120

6,107,607

339,150

$287,125

450,585

89.439

242250

765,510

5,911,869

116,280

5 years

40 years

5 years

15 years

7 years

20 years

5 years

15 years

10 years
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EE.  Acquisition of Various Information 163,200 8.160 155,040 7 years
Technology and  Telecommunications
Equipment for the County Park
Commission, together with the acquisition
of all materials and equipment and
completion of all work necessary therefor
or related thereto

FF. Renovations to Parks Pathways, Paving, $1,193,400 $59.670 $1,133,730 10 years
Fields, Nature Displays and Lighting for
the County Park Commission, together
with the acquisition of all materials and
equipment and completion of all work
necessary therefor or related thereto

GG.  Construction of Park Pavilion and Storage 183,600 9,180 174,420 20 years
Building for the County Park Commission,
together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related
thereto

HH.  Acquisition of Various Equipment for the 8.670 434 8,236 5 years
County  Superintendent of  Election,
together with the acquisition of all
materials and equipment and completion of
all work necessary therefor or related

thereto
TOTALS $51.639,527  $2,581.975 $49,057,552
Section §. Grants or other monies received from any governmental entity will be

applied to the payment of, or repayment of, obligations issued to finance the costs of the purposes
described in Section 7 above.

Section 9. The average period of useful life of the several purposes for the financing of
which this Bond Ordinance authorizes the issuance of bonds or bond anticipation notes, taking into
consideration the respective amounts of bonds or bond anticipation notes authorized for said
several purposes is not less than 12.90 years.

Section 10.  The supplemental debt statement provided for in Section 10 of the Local
Bond Law, N.JS A. 40A:2-10, was duly filed in the office of the Clerk of the Board of Chosen
Freeholders prior to the passage of this Bond Ordinance on first reading and a complete executed
duplicate original thereof has been filed in the Office of the Director of the Division of Local
Government Services in the Department of Community Affairs of the State of New Jersey. The
supplemental debt statement shows that the gross debt of the County, as defined in Section 43 of the
Local Bond Law, N.J.S.4. 40A:2-43, is increased by this Bond Ordinance by $49,057,552 and that
the obligations authorized by this Bond Ordinance will be within all debt limitations prescribed by
said Local Bond Law.

Section 11.  The full faith and credit of the County are irrevocably pledged to the
punctual payment of the principal of and interest on the bonds or bond anticipation notes authorized
by this Bond Ordinance, and to the extent payment is not otherwise provided, the County shall levy
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ad valorem taxes on all taxable real property without limitation as to rate or amount for the payment
thereof.

Section 12.  The Capital Budget is hereby amended to conform with the provisions of
this Bond Ordinance to the extent of any inconsistency therewith, and the resolution promulgated by
the Local Finance Board showing full detail of the amended Capital Budget and Capital Program as
approved by the Director of the Division of Local Government Services, is on file with the Clerk of
the Board of Chosen Freeholders and available for inspection.

Section 13.  The City hereby declares its intent to reimburse itself from the proceed of
the bonds or bond anticipation notes authorized by this Bond Ordinance pursuant to Income Tax
Regulation Section 1.150-2(e), promulgated under the Internal Revenue Code of 1986, as amended
("Code") for "original expenditures", as defined in Income Tax Regulation Section 1.150-2(c)(2),
made by the City prior to the issuance of such bonds or bond anticipation notes.

Section 14.  The County hereby covenants as follows:

(a) it shall take all actions necessary to ensure that the interest paid on the
bonds or bond anticipation notes is exempt from the gross income of the owners thereof for federal
income taxation purposed, and will not become a specific item of tax preference pursuant to
Section 57(a)(5) of the Code;

(b) it will not make any use of the proceeds of the bonds or bond anticipation
notes or do or suffer any other action that would cause the bonds or bond anticipation notes to be
"arbitrage bonds" as such term is defined in Section 148(a) of the Code and the Regulations
promulgated thereunder;

(c) it shall calculate or cause to be calculated and pay, when due, the rebatable
arbitrage with respect to the "gross proceeds" (as such terms is used in Section 148(f) of the Code)
of the bonds or bond anticipation notes;

(d) it shall timely file with the Ogden, Utah Service Center of the Internal
Revenue Service, such information report or reports as may be required by Sections 148(f) and
149(e) of the Code; and

(e) it shall take no action that would cause the bonds or bond anticipation notes
to be "federally guaranteed" within the meaning of Section 149(b) of the Code.

Section 15.  The improvements authorized hereby are not current expenses and are
improvements that the County may lawfully make. No part of the cost of the improvements
authorized hereby has been or shall be specially assessed on any property specially benefited
thereby.

Section 16.  All ordinances, or parts of ordinances, inconsistent herewith are hereby
repealed to the extent of such inconsistency.

Section 17.  In accordance with the Local Bond Law, this Bond Ordinance shall take
effect twenty (20) days after the first publication thereof after final passage.



