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* RQJ 30V
-

7KH7UHQRQ&RP P XQW $ 7($0 7&$7 DOR
NORZ QDV7KH$ 7($0 SWRXGD P DUWIW WK
DQQLYHUVDU. 1Q Z WK D\ HDURQJ VHUHV R
H KIEMRQV SXEQF SURIWDP V DQG FRP P XQW
HYHOW VKDW FHOEWDW VKH \WDQM RUP DVYH
SRZHU R FUHDIMW ) RU D TXDUAMU FHQWU
VKLY 7 UHQVRQ EDVHG QRQSLRILWKDV VXSSRUMG
GHYHBRSHG DQG SWRP RWG VHD VIDXJKW DQG

XQGHUHSUVHQWG DUMW.PDQ\ Rl ZKRP
KDYH H SHUHQFHG KRP HBMGQHW P HQWDO
KHDUK FKDQ@HQUHV RU |LQDQFLDO KDUGVKLS. . E\
RITHUQJ VKHP DSMWRUP VR FUHDVWA H KIEIWDQG
VH@VKHUZ RN

KDWEHIDQ 1Q DV D JUDWURRW
LQMIDVYH B\ | LYH DUAMAY DWVIKH 7 LHQVRQ $ UHD
6RXS . WPKHQ 7$6. KDV VIQFH HYROHG LQVR D
VI CERCINC TP RIS SR el  \1(LYIQ) FRP P XQIW DUV RUDQ DVRQ ,Q
VRN E AT S ACNNN 7257  DFKIHYHG F WDXV  DQG
A ERY i e A TRl  HWIEQKHG W RZQ GHAFDWG WKGR DQG
JDABA VSDFH... CROIOXHGRO3 DI

) - a<A s AQ )IQ
C aHEE )V'@ EIQ'p UQ #ED! ° Ay %Wq!

7KHVDBIQWRI 0 HFHU&RXQW DUMMW Z LEHRQGVSM 0 D VKWRXJIK -X®
DW7KH * D@ DWO HUFHU &RXQW &RP P XQW &R@BUH 7KH
0 HUFHU&RXQW $ UMV ( [ KLEIMRQ LV D MUHG VKRZ VKDALY RSHQ VR YLVXDCDUMAV
ZKR @H ZRW RU DWHQG VFKRROLQ 0 HUFHU &RXQW 7KH 0 &&& * DABU LV
@FDWG RQ VMH VHFRQG | RRURI VKH&RP P XQIFDARQVYXIAHQI RQO HUFHUY: HW/
IQGVRU&DP SXVDW 2 @7 LHQVRQ5 RDG
, Q FREDERUMRQ Z VK VIKHO HUFHU&RXQW &XOXUDCDQG + HWIIH&RP P MRQ
VIKH H KIEMRQ Z KLFK | HDAUHVDQ P SUAWAYH FRGBFVIRQR!  SIHFHV WDQILQ] 1O
YDURXV P HGXP VIQFOXGQJ SDIOMQI SUQVP DNIQJ FHLDP LFV VEXGVWXUHV P [ HG
P HGID DQGP RIH RIIHW & ROWOXHGRQ3DIH
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&ROVIOXHGILRP 3DJH
6WGER ..DW 1 RWK 6VRFNVIRQ 6 VWHHW

) IRP 6VUHHW VR 6WXGIR ... 7UHQWRQ

IO 7UHQRQ 7RED. 6WGER WHUWHVDV  )UH 3XEQE /LEWDU 2 SHAQJ

ER'K D FUDWH KXE DQG SXEQF 5HFHSVIRQ -XQH _ &BRVQJ

JDKHUQ) SOFH ZKHH  DUMMF 5 HFHSVIRQ $ XJXWV

H SUIHWMRQ P HQVRUKLS DQG e+ )WRP VKH * LRXQG 8S <HDW Rl

FRP P XQW LOAUVHRW 7&$7 ... * LIRXQGV )RU BFXGWUH
%0 KHVKHU E\ SLRYIGIQJ D FUHDVIVH 2 SHQLQJ 5 HFHSVIRQ -X®

RXV@BW 1 LODQFLDO VXSSRUN VKLRXJK DUN o 6WXGR 6SHFLDO ( [ KLEEMRQ

VDBV RUMP SO D SOFH VR EHRQI ZH 6HSWAP EHU

WULYH VR P DNH D P HDQIQIIXOIP SDPWIQ ¢ 7&$7 VK $QQLYHUWDU ([ KIEIMRQ
HYHU DUMMY QHS $QMRQ &DVIDQHWH DW$ UEZ RNV 7UHQIRQ 2 AVREHU
6WGER 6V’ LLHAVRUVDIG 1 RYHP EHU 2 SHQLQJ
2YHUWH \HDW/ 7KH $ 7($0 KDV 5 HFHSVIRQ 1 RYHP EHU

HP SRZ HIHG KXQGLHGV Rl 7UHQVRQ DUHD  » 6 SHFLDO&HBEUDVMRQ DW7 LHQVRQ &IW
DUMMV VR JURZ FUHDAYHO DQG JDIQ +D..." DW7%%
H SRVXUH VKLRXJK H KIEMRQV DFFHW % LBMRQHV LQYIVIA XV VIR SDXVH UH GFW
VR PDMUDY PHQRUKIS DQG DQGUHFRP P IMG-RKQ . HD 7&$7 %RDUG
RSSRUXQWMHY RU IQFRPH  7KHWH 3UMGHOWWDIG %RU  \ HDW 7UHQVRQ
VIDBIQWAG VHD VIDXIKWDUAMW ZRWIN IQ D &RP P XQW $ 7($0 KDV P DGHDUAP RWH
LDQIH Rl P HAXP V..]LRP SDIOMQJ DQG DFFHWIE® VIR VKRVH Z KR QHHG IWP RW$ V
VXGWWH VR PIHG PHAD DQG ZHFHBEWM VKLY P RP HQWZ H Z HBRP H
SHURWP DQFH.. EUQIIQ] XQITXH WRUHV VKH FRP P XQW VR WHGFWZ IVK XV..RQ
DQG SHUWVSHPAYHV VR 7 UHQVRQY FXAOXLDO FUHDAYIW ~ SXUBRWH  DQG VKH  SDWK
OQGVFDSH |RW DUGS

7KLV P LWRQH\ HDUIRUWKH% 7HDP S 7R ®DUQ P RUH DERXWVKH 7 UHQVRQ
ZI® IHDWWH  FRPP XQW IRFXVHG &RP P XQW $ 7HDP  7&%$7 YIMW
SWIRILDP P Q) DQG H KIEMRQV VKDW ZZZ VFDWDP RUJ

HGFW WH SDWMRQ UMIOHOFH DQG
FUDVIYIW RI W DUAMN

S’ g™



iij  Xexevbhad bez




*RQ 301V ijj " Xevxevbhad bez

DFLRW VKH FRXQW DQG RXU MULRU Z DV

ROFH DIDQ I1DFHG Z IMK VKH LOVSIUQT |,
EXWGlILIEXAV, VW Rl VHBIRKI Z RWN

ILRP  DQ HFHSMRQDO SRRO R
VXEP IMMRQVSWDIG/ XFDV. H * DU
'LWHAVRU ,QWUP ' HDQ RI $UWV DQG
&RP P XQFDMRQ DQG 3WRIHWRU RI
9 LVXDC UV

7KH -XWRU Rl WMH \KRZ LV ) UG
%4DQKDP D 1HZ <RW EDWHG
P XMGVFISOQDU  DUAMNVDQG DUFKIVIAFW
&RQMQXHG I LRP 3DJH NORZQ I|RU KHU YDURXV |IEHU

% UFK DQG HYDIKQI DUumMmE VWFKOQITXHV DQG FHDP IFV ZRUNWV RQ
H SHUHQFHS . DLRAQD =EDW\L  $ULw SBSHU DRGLOWID@MMRQV
* DU $WIWDQW DQG $ GRQFW * D@ KRXW IRU VKLV VKRZ DLH

3 LRIHWRURI 9 LVXDGb UV \VDIG 0 RQGD : HEQHVED ILWRP . sp

7KH H KIEMRQ GHAFDWG VR 7XHVAD 7KXWED [LRP DP, SP
FHOEWDAJ D® DUMAW R 0 HUFHU DQG ) UGD ILWRP , SP 7R ®DWQ
&RXQW [ LRP KREE\ W VR P RWUH YIMW ZZZ P FFFHGX

SR HWMRQDY vV  DQ DQQXDO FRP P XQW B DB
FHPELDMRQ R VKH @RFDO DUV
FRP P XQW

% DFK \ HDU ViKH H KLEIMRQ EUQIV
VRIHVKHUD Z LGH UDQIHRI VIDXBIQW LRP
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« & B )V'U)UEE" Q" QI )k’

#VA T )k Ugt) @@ A a

7KH $ UV &RXQFIORI 3UQFHVRQ $&3 LV
SGDVHG VR DQORXQFH % LURUHG + XHVS D
QHZ VXP P HUH KIEIMRQ FHRELDAQI VKH
LDGDQVWVSLUWRI VIKH VHDVRQ VKLRXJI K VIKH
ZRU\W R DUIMV &KUWIQD 6RUDFH
0 DF. IQQRQ DQG 6FRW/ 6VIDDW 7KH
H KIEMRQ Z L@EH RQ YIHZ ILRP -XCQH
VKLRXJIK -X® 1Q WKH $ UV &RXQFLQV
70SQQ * DU $ * DU 2 SHQQI 1UH
DQG RSHQ VR VIKH SXEQF LV6DVWUGD -XQH
| LRP SP
$V VXP P HU EXUW LQVR | XADEBRRP

% LURUHG +XHS QYW YIHZ HWV WR
H SHUHQFH VKH VHDVRQIV YLYIG HQHUI\
VKLRXIJK VKH H SUIHWLYH GIQV R FR®RU
&KUWIQD 6 RUDFH 0 DF. LQQRQI G\ QDP IF
SDOMQIV  THDWWH VZ ILDQJ @\ HUHG
SDBWHY VIKDWHYRNH ERVK P RYHP HOWDQG
PHAVIMRQ HOQFRXWDIIQ) D GHS
HP RMRQDOUHVRQDQFH Z WK VKH Y1HZ HU
, Q6 FRW\6 VDDWHOXP LORXVJ@WZ RN

EE) B2 DVal aA
EIQ Af) B Adw"")"

HDFK SIHFH LV D FDIHX@ FWDIWG
H SGRUDVMRQ Rl WDQVSDUHOR @KW DQG
KXH

7RIHVKHU 0 DF. LQQRQ DQG 6VIIDW
FUHDWA DQ P P HOAYH VHQVRU GID®RIXH
EHVZ HHQ SDIOWQJ DQG JOW 7KHU
FRP SGP HOVDU. SUDFVFHV RI THU YIHZ HWV
D P XOU DFHVWHG HQFRXQWAU Z WK FRERRUV
SRZ HUVRWDOM RUP VSDFHDQGP RRG

%X QH XVKHW LQ VIKH YLELDQUWVSLUWRI
VXP P HU.. D VHDVRQ DZ DWK LQ FR&RUSWVD\ V
WH HKIEMRQ VW W %XWK JUHHQV
LDGDQW SIQNV  1IHU  LHGV DQG JRGHQ
\ HIRZ V I L@RXUGD\ V XWILQJ XV VIR @QIHU
GQIHU Z DQGHU IXUKHU DQG DV P DQ\
DUMW Z RX@ DIUHH UHFRQOHPWZ IVIK RXU
LQOHUVHOYHV' S

7R ®DUQ P RWH DERXWWKH DUMMW DQG
VKHUZ RIN YIMW
Z Z Z DUNFRXQFLBRI SUQFHVRQ RUJ
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